TNB: Explanation for Retroactive adjustment on financial statement 2013
On 04/03/2015, Nha Be Steel Joint Stock Company announced explanation for retroactive adjustment on financial statement 2013 as follows:

Accounting balance board as at 31/12/2013

	Targets
	Code
	Data on Statement (VND)
	Audited data (VND)
	Difference (VND)

	Other receivables
	135
	314,903,684
	29,769,345
	585,134,339

	Inventory
	141
	77,954,098,973
	77,113,798,452
	840,300,521

	Tangible fixed assets
	221
	118,646,790,064
	116,444,4332,911
	3,202,357,153

	- Cost
	222
	244,964,535,657
	241,456,039,379
	3,508,496,278

	- Accumulation depreciation value
	223
	(126,317,745,593)
	(126,011,606,468)
	(306,139,125)

	Leased Fixed assets
	224
	37,832,695,288
	37,892,486,200
	(59,790,912)

	- Accumulation depreciation value
	226
	(2,526,164,746)
	(2,466,374,834)
	(59,790,912)

	Payable to seller
	312
	90,399,003,044
	76,573,182,636
	3,825,820,408

	Taxes and payable to State budget
	314
	267,810,209
	0
	267,810,209

	Undistributed profit after taxes
	420
	(27,079,919,139)
	(27,554,289,623)
	474,370,484


Reason:
· Other receivables (135) increased: due to decreasing of settlement value of project “relocation investment and upgrading rolling mill at Nhon Trach II industrial zone cost: VND 572,476,283; and because of lacking of VAT of foreign investor when counting with the amount of VND 12,658,056.

· Inventory increased: due to the Company not record wastage that received from production, cost VND 840,300,521, equivalent with 103 tons.

· Tangible fixed assets cost and depreciation increased, because of:
+ increasing of tangible fixed assets cost due to not record the increasing of tangible fixed assets cost of rolling mill in trial time, cost increased VND 3,825,820,408 and because of lacking of income tax of foreign investor when enumerating with the amount of VND 203,108,855.
+ Decreasing part: due to decreasing on settlement value of project “relocation investment and upgrading rolling mill at Nhon Trach II industrial zone, cost VND 520,432,985.

+ Accumulation depreciation value of leased fixed assets: due to re-determined time of increasing above tangible fixed assets cost, the amount of depreciation increased VND 306,139,125.

· Accumulation depreciation value of leased fixed assets increased because of lacking of depreciation expense when counting with the amount of VND 59,790,912.
· Payable to seller increased due to the Company not accounting the increasing of fixed assets rolling mill, amount: VND 3,825,820,408.

· Taxes and payable to state budget:

+ VAT increased VND 52,043,298 due to decreasing of settlement value of project “relocation investment and upgrading rolling mill at Nhon Trach II industrial zone.

+ Other taxes increased due to lack of income tax of foreign investors when enumerating with the amount of VND 203,108,855 and VAT of foreign investors with the amount of VND 12,658,056.

· Undistributed profit increased due to changing of auditing results.

Operation result 2013

	Targets
	Code
	New Data (VND)
	Old Data (VND)
	Difference (VND)

	Cost of goods sold 
	24
	821,827,300,772
	822,301,671,256
	(474,370,484)

	Total accounting profit before taxes
	50
	(14,359,044,704)
	(14.833,415,188)
	474,370,484


Reason:
· Cost of goods sold decreased VND 474,370,484 because:

+ Increasing part: lack of depreciation expense of fixed assets when counting with the amount of VND 365,930,037.

+ Decreasing part: the Company not accounting wastage parts receive from production cost VND 840,300,521.

· Total accounting profit before taxes increased due to decreasing of cost of goods sold.

Cash flow statement 2013
	Targets
	Code
	New Data (VND)
	Old Data (VND)
	Difference (VND)

	Profit before taxes
	01
	(14,359,044,704)
	(14,833,415,188)
	474,370,484

	Depreciation of fixed assets
	02
	9,260,938,282
	8,895,008,245
	365,930,037

	Increase – decrease of receivables
	09
	(55,641,524,493)
	(55,576,823,139)
	(64,701,354)

	Increase – decrease of inventory
	10
	(49,370,224,312)
	(48,529,923,791)
	(840,300,521)

	Increase – decrease payables (excluding interest, income tax)
	11
	39,546,499,309
	39,481,797,955
	64,701,354


Reason
· Profit before taxes changed because of auditing result
· Depreciation of fixed assets increased due to lacking of tangible fixed assets depreciation when counting with the amount of VND 306,139,125 and depreciation of leased fixed asset with the amount of VND 59,790,912.

· Increase – decrease of receivables changed due to lacking VAT of foreign investors when enumerating with the amount of VND 12,658,056 and VAT of domestic investors due to decreasing of settlement value of project Investment with the amount of VND 52,042,298.

· Increase – decrease of inventory due to increase wastage parts, cost VND 840,300,521.

· Increase – decrease payables due to increase VAT payable to the State budget with the amount of VND 64,701,354.
